3/6/25, 8:29 PM [FRfEm] (NEEZFFIHHEFF: IFERNEFFAECNE) (W) _KeruiAcad

B’ (/) > XE (/index.php?m=homed&c=Lists&a=index&tid=71) > ZAIRE (/index.php?m=home8&c=Lists&a:

[FR{Em] (NEGZFERFREFTE: FFEREFFICN
£) ()

2025-02-28

pEng 1

HNBEEXAKCORE Academy—ERRIZ S5 AN ZRHERBREKR-HIEE (Vladmier Papava) BHERAREBIERD ZMHRFEARZIE (M
SEHEFZAFHREFE: FEAMEFZEXE) .

FRE—FRIELFEAMOENENICNE, HARBEARETERALFAERNRY, RETHLEIFFAEREFNHNE. BhRRAHEF
FHEIGHICHITTEHF, FRHTESRRESIFEEN,

https://www.kerui.org/index.php?m=home&c=View&a=index&aid=897 1/8



3/6/25, 8:29 PM

BUSINESS/ECONOMICS

“Awide-ranging, shmulating, and unconventional set of essays on the state of economics
and economic policy. Everyone will find something of interest in these reflections.”

— DANI RODRIK, Professor of International Political Economy, Harvard's
John F. Kennedy School of Government, Harvard University, President of the
International Economic Association, USA

“Awide-ranging group of essays on current issues of economic policy, informed by theory,
and enlightened by the perspechve of an astute observer in post-Soviet Georgia—with
oxcellent views facing both East and West”

— JAMES K. GALBRAITH, Lloyd M. Bentsen Jr. Chair in Government/Business
Relations and Professor of Government, The University of Texas at Austin, USA

“Professor Vladimer Papava has lived through major upheavals such as a post-socialist
transihon and a global financial crisis, keeping an eye on the developments from his vantage
point in Tbilisi, Georgia. The stimulating essays that have resulted from his observations,
collected in this volume, share a heterodox stance, one that showcases appreciation for—and
creative destruction of—mainstream economics. Economists and other social scientists will
be introduced to novel, promising approaches, which themselves derive from an enviably
wide-ranging examingation of the international literature. Just as we learn in Professor
Papova’s essays how to avoid a post-socialist ‘necroeconomy’” (where production of goods
with no demand continues), the volume itself helps protect us against a necroeconomic
scientific discipline. May the unconventional become conventionall®

— JAMES A. LEITZEL, Execuhve Director of Public Policy Studies, Harris School of
Public Policy, University of Chicago, USA

“A book to be read and studied as one digs through a mine in search of many gold veins,
in this case formed through the author’s intellectual curiosity, long-standing scholarly work,
and experience.

— SERGIO MARIOTTI, Professor Emeritus, Dept. of Management, Economics and
Industrial Engineering, Politecnico di Milano, ltaly

.

Vladimer Papava is a professor of economics at the Ivane Javakhishvili Tbilisi State University,
an academician-secretary of the Georgian National Academy of Sciences, a principal
research fellow at the Paata Gugushwili Institute of Economics, and a senior fellow at the
Rondeli Foundahion. He was the minister of economy of the Republic of Georgia (1994-2000)
and a rector of the lvane Javakhishvili Tbilisi State University (2013-2016). His previous books
include Necroeconomics: The Political Economy of Post-Communist Capitalism.
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ESSAY 3

On Market Equality’

3.1 Introduction

The cornerstone of social policy is to achieve equality—or at least to
approximate it. However, there is no widely accepted definition of
equality. Several aspects of equality are distinguished: equality before
God, equality of opportunity, and equality of outcome (Friedman,
Friedman 1990, ch. 5). The term “inequality,” which reflects a widespread
public perception of the actual government of affairs in regard to equality,
is more often used. Socially, inequality is taken to mean conditions in
which people do not have the same access to public goods, money,
prestige, and power.

The term “equal” does not mean “the same,” aside from some
exceptional cases.

Absolute equality is fundamentally impossible because people differ
from each other in their physical characteristics, opportunities, and
mental capabilities, that is, by nature (e.g., von Mises 2015, ch. 3).
At the same time, as individuals, they are equal before God, in that
each is his own master insofar as he/she does not infringe upon the
analogous rights of others (Friedman, Friedman 1990, 129-131). Posing
the question this way leads to a definition of equality of opportunity
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HEBRNEARIUFE——RELREEFSE., AM, HIRE— M ZEZINFEEN. MIXSTESENAAAE: ELFEBNFEE. N
SFENERFSE (Friedman, Friedman 1990, ch. 5) ., EERAMNE ' FAFEE —iE, ERBTLORANULHFFERINERAN. EHSET,
AEEREBRAANEZDSHERLAH R, £%. FEMRDKRS.

FE—RAFAEREER", RELREAN.

EITFEMNRA LERTEERN, BEAANEEEREE. NMBMOSEILEREEZER, BWRELRRA (e.g., von Mises 2015, ch. 3) ., AR, EAND
&, EMNELFEIRFEN, PEMARERRLRMBANELONF, ERBSMEA (Friedman, Friedman 1990, 129-131) , X#MRAHHS
BT HESFEFMEN (Friedman, Friedman 1990, 131-134) : TABNERBELMEAFBES#HNIHBR, EXENRNTEHAMABR
E, MEHS. BE. Mk, ZH. MHISER. LEF, LFEANFSENSFSBLEEFESRUMBREBLURE (Friedman, Friedman
1990, 132) , I SARENSEREIHE, NTIEWETBENMSHER (von Mises 2015, ch. 3) ,

EECEH, @FFREFEERNNSFE (e.g., Roemer 1994, 179) , REMNBFRBAME, FEEEBRASHFHNSWK. Bit, BB
RENEFRTUESWANBSE (von Mises 2015, ch. 16) ARSARSI. BRET, WRIERHEEXFETERLEREF. RHEFFH
BREESHBSARERS, S—BoAEHNE, FFRHEBXZN. EHRRT, EEVFEXTELRTHNHNN, HTERBVDETABHRFRYE
B (von Mises 2015, ch. 16) . EIFEKRFR, AMEBIRHFR, HEBERTFSTLELN. REET MAREFE——ARETIQ. BF
ENUEAFE, BEAFEEREEE.

TIHEARAEXNEFEM, BRANARTFENRIR (Friedman, Friedman 1990, 146-148) . FR-BRBRE (BRHNFEREN) 4K
F (HFEYE) BER, XUAASKETEFHERNN—BS.

Hit, HMNFTESH: TENHIRRSFESEINZ, FEXSERFERUAZR?

3.2 EHTHIHRE
eREFFET, THEESNEHTHSNLHEME. BRHHERRE—FHR.

HHETRNEAERGE:

- XEMHERFLHTH, FRTREFEHNELRS;
-FE®R (ZHA. MR, BE) R
BIRSEREReTHER (HFE. M8%E)
-BAERFROREYE (THTREEER) |
MEAREERERBEMETIHE SERRE.

v A W N =

ZAERNERRNZ BABE" (laissez faire) , HLL, BWSHBEBANXERER, MASAHANENHETE, ETS MBEORNETH BT
NHF T, XEREERNEUSTHEERNFEEUREEREFSEMTEL.

RI\SE—IRE, MEXXHFAEHETHAETS, EEYTEHTH. BEit, AEEHBEHT, NTHS5REE, MEXZEHFRFEN.

FERRORMEEHHEREISZREFE EZHpXRmETFE.
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AR mNRREEREEVRERE ML TFEMN, HEEEBIETES.
HTFRFERECEIFFTRMTMEA, ONERREEREFEN.

Hit, EAHRRERESRESSEZERENNETE. B2, EEEMHRERMAT, THFEEREE NEREDTHESS. WESRE. E8%K
B, AEFREFSUX. REHNESTENNSFE. G52, BHMERNSTFERE (Papava 2004, 2007) . HEHTIFHHIER, HHFEE
AW, W TFSRMNOAMENSRASTIAE. BTEHRTERERCEE, BRmHEH TG FSTFREEER, TR EEER.

3.3 RENBHEZF S5HWEHIHIER

MAELHZMNESRELHHRS, HFEEBMA BRZF NEBEENEE. REEAMERERRS|N, BELTEZBERELEXRR, BHHER. £
EMHARABIMESAHTR (REBEAHSR) .

ABOHNBESHNAFES, BRENATS, BELEBTHRRILEEE, BFTRARMEE: TEAGSMBEREBL. F—5ES, BFIGE
AR R IFERAERRNRIRE LR, FTMTEBEITEFHMEIBERAZRERNSE. RIBPEREBURTREEMR (BhH) B, BiE
FEE D GONERME. IESMERE BB NE S AN EISEI, BB AEF B ERFENBY. XETEETERIMBUESBNATES, BLELIATET

=
Fo

F

BEERMBEEEF AT R, BELFEERFINT. AHFRITNAEER, REBDIEERESHY, WFLIHMMIVRE. A, 2H~RE
SMERMERAR, MEIATFE. FRFUSIEEbETR (UEE. BERR. BRIE) MAEAHF R, RAEBINITEFEHERRE, BEQHEIS
545,

FERBMEFAHFRHERRN, XL RENAELSRRFEFR.

PR ERERSS, RARRIHEETREANERZ EHESEARBSEFRMREFERRES. BNFELABEXRRE: EERERSHSFEL
XFEHHET. RELF (BTREKSEMRL) . AEEFREFXR. MBERSFERDR. RRSTEEEELF. AEKAREITY. B
I, ERELHHP, TH-HBEN THZF WA EEZF BA.

SMERtE. AHEFRMGAR. ZNEESEARNNRE, HESTHRIESSENSTSE, THFSHILRER.

RS, BMAN&NMIEBRTHRVNRE, RAAHHFE. AL, BF BEZIF FEEREHETE, #EELUHEFENRRSEHT
BERERAGERCEY. ARKS ERTBHERSHLTHE, KMNRIE ANILHHER (Papava 2005, 67-69) , EPBMF BRZF T NH
BERELTEAFE, BXREEER.

3.4 “RRBEBIL ST HIHEE

DB BRZF ENSHENRETIARR
MWE: AMIELAHBETNITASAARE—H

.

HEFEIE (Buchanan 2000) , HBBRTHIALHHSRLHENES. AHEFERIEHZOR
. B BRZF BAAGEERNBIAT A, E"F RALAFESE, WEEFHTIHIREEENK

NHERBICINS, BERTESIFIIRE (e.g., Kozarzewski 2021, 27-32) , SHBUASHTH, DISRMEPZFHEHES (WEFEEZNENS
RAZR) . HURBIAHESNHERGF, FERBIHMESZHZERBEREIRS, #MANBIAEES ——REWEAN AT E/SER SIS E
&, BEREZMER. £S5, B, #NITFIRWES, TEEGSHENESRS. XEBERHEETHNE, SIEBiaHEE, BAHHTE. &8ES
MAFERFIZEFIXM (Becker 1971) , RMAXRREMIK. KiK. HAHEREER L. BF. Fi. HESHTENSFE,

HERETRUBIEERN, LHENEENK. fi, MEEXEREAT, ZREHARRAHEEREE.
RRBUATHEN®RESD, i (NHEEIBRREEHETENTIRENER) SERBNE (MEETBRRBEUIIRESR) LHRE. i,

BB BRR RISk R, TMEEEINER.
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AERLHHS, THNHARRRAFEENXE. DHFEREBIHERETN. Bit, "BRZF IRORENEEIBYREFE, RU8EHIS
FRSEEMENANE. XRIREMRES, PREFIERRK. HE. XAMTSNE.

L

3.5 &it: HIEEFMNEFTBIR

—RME, EFBRETEERAEZERR, SEDANEN. BRENNEHAEEEN. ZEWHRBATERN, ERIREANESFERMERAN
BRIk F.

EABEER, DRENERKBFNEACHESESMA, ZANNMAZEHHER, UEFEUEE. ARMBARERRERE, NEALRIET
HORMANTH ARG IETERINNBAE, EABSETRASMAE. EAERNSARABEETIHESENKNA R —BILREHSBEUEL
Eah, RELSBIE.

BREEXNEFRVEBRMMERAFER. BEHTFAFS/RLEEN, BREXEFHRNLIREEBRRANKREERRERN IRIMERKHE
m) . BZT, PREXBERERTSHRFHRARKNK.

BHESEAABANEERSZE2E0ERESHEBHTERENN, MIERABSR. HEFBERBEGEFRPANSEENSTS, ALELSE, X
BFHBHFENEFBERETEHEEEN (Papava 2004, 2007) ,

BARSZE: BRESENEFBREGHRESRE? ERSENET, SANNSELTEA. XRETHFNRENSTE, BREHESEE
A @,

FREFIC: ATEHTHREFEICEN, TUHFFSETREICRIR.

L

'_*EH'EE-i

BAUERRBEHEERE—NERMNENEFER, AEFENFEANRSBALKERH. thECore
Academy-ERMF S AN FERFellow HEMZE) SHERARRFZRRR, ANERFELLFHTEZ
RENEFAHR.

HIEEHREEAREETERNZRETRERBK.

THREHENARME 2, BENBAEFE. RHFEFENEREK. ZUNEFE. EFERK. 2FKRE
LIRMEBEFE, AT HTEFF HIHSS, FARRFENSFEENBROEM, FRHET S
g% R, AUBBRAEENEFAR. Wi, MBI TRA-NBHEEEE, HAEETIHER
ZFFIBKIERP BRI .

Vladimer Papava
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